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Determinants of collective economic organization members’ willingness to
participate in equity circulation
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Abstract: The reform of rural collective economic property joint-stock cooperative system aimed to define
property right and protect the interests of Rural Collective Economic Organization (RCEO) members. However,
the dispersed shareholders’ right is a kind of fair system with low efficiency and closed management mode is
not good for collective economy to act actively, so it is necessary to actively explore the approach to realize the
equity circulation. In this study, we used the survey data of 212 members from 15 villages in 4 counties (dis-
tricts) of Zhejiang Province and Logit model to analyze the willingness of the RCEO members to participate in
the equity circulation and the influencing factors from the micro perspective. The results indicated that the
schooling years and the share numbers of household heads had a significant positive effect on the RCEO mem-
bers’ willingness to participate in the equity circulation at the 5% level. In the case of other factors unchanged,

organization members’ willing to participate in the equity transfer probability would be increased by 14.40 per
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cent as the household head’s schooling increased by 1 year; the probability of member’s willingness to partici-
pate in the transfer would be increased by 0.2 per cent as the member had one more share. Whether the
household head had been a cadre (or leader of economic organization), and the members’ awareness of equity
integrity had a significant positive effect on members’ willingness to participate in the equity transfer at 1%
level. In the case of other factors unchanged, the transfer probability of members with their household heads
being village cadres was 3.03 times as much as those whose household heads had never been village cadres.
The transfer probability of members who had awareness of property integrity was 9.79 times as much as those
had no awareness. The followings are the suggestions based on the above research results: (DRefine the stan-
dard of property set and increase the shares of organization members; 2 Publicize the knowledge of the shares
power and the realization path, and enhance organization members’ awareness to protect their own rights and
interests; 3)Promote equity circulation step by step according to local conditions. [Ch, 7 tab. 23 ref.]
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Table 1 Condition of property circulation realization and the situation of economic dividends
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Table 2 Survey sample distribution
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Table 3 Variable description and direction prediction
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Table 4  Property completeness members cognition

B(X) AU % W 5 AU % 4k AN % ATE % HAREU % iR A% SEHERLTE %
= FE 90.77 89.23 93.85 80.00 72.31 32.31 27.69
RABIX 73.08 78.85 92.31 65.38 51.92 40.38 34.62
oS N 84.31 96.08 84.31 56.86 50.98 35.29 29.41
fEE B 70.45 88.64 84.09 38.64 36.36 15.91 2.27
SR L 80.66 88.21 89.15 62.26 54.72 31.60 24.53
VO . B AR P A A g
312 ZHRERA GHE ERE \EEQQﬁE N

e 5 HALHRFNEEEINTER
%ﬂEMﬁﬂ##,ﬁ%%ﬁ IR FRAEHEE APRRELAE
Table 5 Property stability members cognition
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Table 6  Cross statistical analysis of the RCEO members’ willingness to participate in the equity circulation
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XA e HMET; o, B, v, 0, k, ¢ NTHESE x5, x, e, W YINERLE,
42 HWALARRSSRIUAHFRER logit 44

AHEFEAEF Stata 12.1 BAF XA HETT A1 3 7 24 Logit BERYAIAGTHE5 R, Al 4 ik MR B
FHRXT B AL . FRAEZE A PAE . BEEVRUAR LM R -111.252 78, ZE4eit/KF Bk 3 7 W2, 2B R Ak
PG BUF .

M Logit [ RERISE R AT AT (% 7). O EZHEF R 5% 55K FIHHL R 2R
B HBAGRE” A EBENEW, EHMEZRLMELT, HEFREM 1 a, H2U% RS 5B

\
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Fei) R R 14.40% , RWIH LU A2 s B I, X B IR B B A 45 1 PR3 R 3R
T, BEE AT AR, PRI B, LU 5 R S S AR . QP R R R T AE1%
192K P XTHLUE R R RIEES S BAGRE" AR ERWR, EE T W R 2 5 AR 5
B o A TR oy SRR 2 T L B ECR I E A B, AT 5 B RS2 B 1
L — B G T A ATTXE BOBORE T LE R 2,  EAR T B s O S, R TS
B A 5 A S BUE T . P E P HFIRAAE 5% 11 535 K R XAV 57 2 588 A BE M, 7 Ab F
RAZWROT, FrA 2 BEH PR A B A BRI H A 57 2 5 U e e 1.002 4%,
HYUR G BB RGN 1B, S50 BRI R 0.20%, 3% 1 B BOASURCEE 0 2 4R 5% 11 1) i A A
AHESIEN, BRI A0 A Bl T B il , A 2 IR 1) 2 U8 TN AL A 2 R I A e )
IERERATR, WEAT WA R T AR ZBAL, SRR HR LR AR, XA SR BRI AT
3 1 AR o (DL LR IR % 7= A 52 Bk (1IN HIE 1% 838 K F AT 2 5 BB A B & 5 .
SR A BT F 19 A A AR A ARRAL . IR, AR Bl A0 £20B AL SE 6 AL
WA EFIARIN, S5BRARENEEE S, OHMAMBRER, WrEZER . AEEBER ., 7=
FRsE PR IA N 5% A 1 VR JBE S5 X LU A 2 5 I B T Ay IE T ), (EOR B35 o T
Bl ER G AR, SFE el RE AL SR R R R R, (HRIE AR

R7 Logit tREI IR

Table 7 Logit model analysis results

AR & UL H X & bR 22 P{H
RES HELEAS R 2014 AEAEIR/E 101 0.020 0.699
P R S B WL 1R 0 051 0327 0.294
PR AR R HELEAS I 2014 4R U AE L a 147 0.066 0.020
RS ETE B 1R 08 3.03%#* 1.247 0.007
FrEER IR R R 1 N2 08T 0.55 0.218 0.132
VRESES T S L AR P RS PR A R B 1.00%* 0.001 0.052
SRS AL WSS R NS M T A hm? 0.94 0.147 0.693
PSECE S A FELLAR R NI S PR i M T A /m? 1.00 0.005 0.934
57 50 J1 L Af) AR 578l IR0 R B KA 1% 1.53 1.479 0.658
FERUTE M AL EASE 1 N2 O .79k 4.986 0.000
PEAURRE PN I AT B 2.62 2.086 0.226

N Ay
(ZIALZTFTH) P 1.54 1258 0.596
BB BRAEE 1R 0 053 0.242 0.163
e A AT T H 113 0.589 0.812
(BRMRE) EEEE 137 1238 0.728
P ZAIE 0.80 0.469 0.700

X,

e s - R AP 0.18 0262 0243
Coee B H 115 0.781 0.834
KK G (18) 71.31
TR TE R ARG 56 % W Y P A 0.000 0
W R 02427
AL Z111252 8

Yl e * FR 78 10%0K - R, ** FoRAE S%mK-F B3, 5 FOoRME 1%0 K LB % .
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5 ZibHaEN
51 #ig

AHIFE 38 o 21 2R R A AR B G R B R A, S AU Y R 2R AT, TRl
A S5 BB S R ENE 0L, ISR BT TR SUR 5 2 5P ) BRI R . B4 REN], P
ERBHEFER, P EREETEHESEG ST . Fripe R 25t 4 8UB G Bt KX 42U 0 77 FL 58
BRI R H LU A S5 BB S A B35 R IE W20, HA45 3 DX AU % A P B3, ZHEUN
LS5 B % 1) o8 S g
52 #iX

i, BAETT . ST LA BCE BT, 1 2 J7 1 5 REAE AR Y 2 e, AR A s
bR, AT BEHE B L 4 SR G A AR, AR BEAR S B 2 By -, DT R IR AS R e 114 A A
R [Fn, R TTIGE BO s AT SR BRI A TT UK, BN s & T 41400 2 308 — e 42
BB NA B HLUR R 2 5 B Ee , e (A D AU /N AR TSR, DIR R R A
TRAHSCR . S, AL BOARITT T o B BT 4R 1R 2 5% 2 410032 0 55 2H 2 A B3 %) B 43 AL
AN, % B B ACRE N RE . M S S BRER AR D7 TR, AT 4R v ZH 2R 5 A AR OR3P RN, (R LAY
WA S S ARE . =, M DX BRI B AR R T o 4% Ml DX N, U 8 R B A s BRI A2, O I b
B AE T ARG A, MNZR BT R ik 3t DX 1) BT Y XS e, IR VARG R L 45 52 0 B 20 07 Aot AR
VA —E PRI ANRETT iR o W) 3t 07 BUR AR AR 22 B HSURLZ BB S 52 5 F &, BRI 28U
AT AU A AR AR B AL IR RIS, AR B BT IRk A IR, I DA 4 Je A A AN HE T AU e 2 A3k 1L
AR it
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